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2.  SIGNIFICANT ACCOUNTING POLICIES (cont’d) 
 
 

Other component units that are included by discrete presentation in the financial statements are as follows: 
 

University of Florida: 
�‡� � � �Shands  Teaching  Hospital  and Clinics,  Inc.  was  incorporated  October  15,  1979,  as  a  not-for-profit  corporation.  Shands,  a  major  tertiary  care  teaching 

institution, is a leading referral  center in the State of Florida  and the southeast United States and facilitates medical  education programs at the University. 
Shands entered  into  a  contractual  agreement,  as of July 1, 1980, with the State Board of Education  of the  State of Florida,  as subsequently restated  and 
amended, which provides for the use of hospital facilities at the University of Florida  Health Center through December 31, 2030, with renewal  provisions. 
The contractual agreement also provides for the transfer to Shands of all other position and liabilities arising from the operation of the hospital facilities prior 
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2.  SIGNIFICANT ACCOUNTING POLICIES (cont’d) 
 
 

The Statement of Revenues, Expenses, and Changes in Net Position is presented by major sources and is reported net of tuition scholarship allowances.    Tuition scholarship 
allowances are the differences between the stated charge for goods and services provided by the Universities and the amount that is actually paid by the student or third party 
making payment on behalf of the student. 

 
The Universities applied “The Alternate Method” as prescribed in NACUBO Advisory Report 2000-05 to determine the tuition scholarship allowances reported in the Statement 
of  Revenues,  Expenses,  and  Changes  in  Net  Position.  Under this  method,  the  Universities  compute  these amounts  by  allocating  the  cash  payments to  students,  excluding 
payments for services, on a  ratio of total aid to  the aid not considered to be third party aid.    The Statement of Cash Flows is presented using the direct method and is in 
compliance with GASB Statement No. 9 “Reporting Cash Flow for Proprietary and Non-expendable Trust Funds.” 

 
 

Cash and Cash Equivalents  The amount reported as cash and cash equivalents consist of cash on hand and cash in demand accounts and the unexpended general revenue 
appropriation releases and cash held in the State Treasury. Cash in demand accounts is held in banks qualified in accordance with the provisions of Chapter 280, Florida Statutes, 
as a public depository. Deposits are fully insured by Federal depository insurance or collateralized with securities held in Florida’s multiple financial institution collateral pool 
required by Chapter 280, Florida Statutes. 

 
 

Capital Position  Universities’ capital position consist of land, buildings, infrastructure and other improvements, furniture and equipment, property position under capital 
lease, library resources, works of art and historical treasures, construction in progress, and other capital position. These positions are capitalized and recorded at cost at the date of 
acquisition or at appraised value at the date received in the case of gifts or purchases from the State Division of Surplus Property. Additions, improvements and other outlays that 
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The Universities participate in investment pools through the State Treasury and the State Board of Administration in accordance with the provisions of Sections 17.61 and 215.49, 
Florida Statutes.  These investment pools operate under investment guidelines established by Section 215.47, Florida Statutes. 
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4.  INVENTORIES 
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SUS Optional Retirement Program during Fiscal Year 2013-2014 
 

Number of Participants 
 

18,164 
 

5,765 
 

2,284 
 

597 
 

2,178 
 

1,090 
 

140 
 

1,519 
 

501 
 

2,686 
 

808 
 

563 
 

33 
 

Employer share 
 

98,687,561 
 

31,843,739 
 

14,758,861 
 

2,966,836 
 

12,921,521 
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7.  CONSTRUCTION COMMITMENTS 
 

A summary of the Universities’ major construction commitments remaining is as follows: 
 
 
 

 
 

Project Name 

 
Total Estimate d Commitment 

Commitment Total Expenses Balance 

University of Florida:    
Reitz Union 
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FIU Ambularory Care Center 8,527,054 2,556,388 5,970,666 

Robert Stempel College of Public Healt h and Social Science 31,026,142 25,442,704 5,583,438 

Utilities/Infrastructure/Capital Renewal 3,603,832 392,130 3,211,702 

Projects with Balance Committed Un de r $3 Million 95,927,328 79,891,831 16,035,497 

Total 274,863,614 172,454,441 102,409,174 

University of North Florida    
Clubhouse & Pool Facility 7,993,890 7,501,107 492,783 

Elevated Parking Deck 9,600,000 1,883,205 7,716,795 

Other Projects 13,177,697 3,113,020 10,064,677 

Total 30,771,587 12,497,332 18,274,255 

Florida Gulf Coast University    
Emergient Technologies/I Hub 4,866,193 343,809 4,522,384 

South Village Recreation Center 2,614,363 56,732 2,557,631 

Phase III-South Housing Residence 29,488,709 28,479,402 1,009,307 

Project Balances Under $1 Million 5,631,471 4,611,515 1,019,956 

Total 42,600,736 33,491,458 9,109,278 

New College of Florida:    
Library - Lobby Renovations 328,662 86,592 242,070 

Caples-HVAC 329,430 303,013 26,417 

C. Fennell, Sculpture 42,340 38,000 
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9.  LONG-TERM LIABILITIES 
 

Long-term liabilities of the Universities include bonds, notes, leases, compensated absence, claims, and judgments. A summary of the University’s long-term 
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Other Liabilities              

 
Compensated Absences 

 
67,259,452 

 
24,145,957 

 
7,892,653 

 
667,071
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FSU-SERI ES: 
1993 Housing 1,265,000 2022 3.0 2005 A Dining 6,775,000 2025 2.29 
2004A Housing 2,537,501 2034 3.375-4.5 2010 A Wellness 27,969,160 2030 4.0-5.0   
2005 A Housing 24,335,738 2035 5.0 

 
2010 A Housing 

 
17,349,093 

 
2040 

 
2.5-4.75 

2012 Research 
Foundation 
Revenue Debt 

 
12,203,918 

 
2031 

 
3.0-4.0 

  

2011 A Housing 25,235,852 2031 2.0-4.125 
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Subtotal 

 
1,366,486,000 

 
177,395,000 

 
247,925,000 

 
65,606,000 

 
203,985,000 

 
28,305,000 

 
27,875,000   

84,970,000   
- 

 
180,155,000 

 
142,430,000 

 
207,840,000 

 
-   

Bond 
Disc/Prem/Refunding 

 
30,725,366 

 
4,183,712 12,984,087  

4,355,085 
 

2,935,727 
 

(137,544) 
  

- 
 

���������� ��  2,325,253.21  
2,948,395.36 

 
1,126,952    

- 
 

TOTAL 
 

1,397,211,366 
 

181,578,712 
 

260,909,087 
 

69,961,085 
 

206,920,727 
 

28,167,456 
 

27,875,000   
84,973,698 

 
-   

182,480,253 
 

145,378,395 
 

208,966,952   
-  

 
 

INTEREST:              
 

2015 
 

59,606,339 
 

7,630,348 
10,371,903 3,139,264 9,018,783  

1,258,279 
1,300,996 

��
������������������  8,364,765.00 6,849,915.40 8,057,307  

 
2016 

 
57,671,381 

 
7,284,541 10,331,635 2,990,356 8,635,672 

 
1,115,629 1,268,536 ������������������  7,995,015.00 6,671,361.85 7,919,606  

 
2017 

 
55,088,423 

 
6,881,433 9,864,475 2,833,930 8,197,938 

 
954,766 1,227,468 ������������������  7,605,390.00 6,473,461.42 7,754,121  

 
2018 

 
2019 

 
52,527,571 

 
6,443,331 9,388,654 2,669,446 7,732,106 

 
863,924 1,188,189 ������������������  7,293,610.00 6,263,485.99 7,576,334  
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Interest 

 
165,653 143,033 (20,130)  42,750         

 
TOTAL 

 
4,756,088 

 
3,502,919 

 
400,565 

 
- 

 
992,750 

 
74,731 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

              
 

CAPITAL LEASES:              
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LEAVE 
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10.  OPERATING LEASES 
 

The  Universities  have  long-term commitments  for  position  leased  under  operating  leases.  These  position  are  not  recorded  on the Statement  of  Net  Position;  however,  the 
operating lease  payments are  recorded  as  expenses  of  the  related  funds  when  paid  or  incurred,  in  the  Statement  of  Revenues,  Expenses,  and  Changes  in  Net  Position. 
Outstanding commitments resulting from some of these agreements are not  considered material and are contingent  upon future appropriations.               Future minimum lease 
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11. FUNCTIONAL DISTRIBUTION OF EXPENSES 
 

The functional classification of an operating expense (instruction, research, etc.) is assigned to a department based on the nature of the activity, which represents the 
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12. RISK MANAGEMENT PROGRAMS 
 

State Self-Insurance Funds In accordance with a program for central insurance purchases adopted by the Florida Cabinet in 1969, the Department of Management Services 
has authority to  purchase insurance  on behalf of all  State agencies.  This authority  was granted with  the enactment  of Section 287.022,  Florida  Statutes.  Other actions by  the 
Legislature  have  resulted  in  the development  of  State  self-insurance  funds  providing  hazard  insurance  for  property
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12. RISK MANAGEMENT PROGRAMS (cont’d) 
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13. SEGMENT INFORMATION 
 

A segment is defined as an identifiable activity (or grouping of activities), which has a specific identifiable revenue stream pledged in support of revenue bonds or other revenue- 
backed debt and has related expenses, gains, losses, position and liabilities that are required to be accounted for separately. The types of activities provided by segments include 
housing, parking, and student  services. The following financial information represents identifiable activities of the Universities for which one or more revenue bonds or other 
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13. SEGMENT INFORMATION (cont’d) 
 

 
 
 

UF FSU FSU FAMU FAMU FAMU UCF 
 

FINANCIAL STATEMENT TOTAL Traffic & 
Parking 

Housing 
Facility 

Parking 
Facility Housing 

Parking 
Facility 

Housing 
Facility 

Student 
Services 

Parking 
Facility 

Housing 
Facility Bookstore 

Health 
Facility 

 
$ ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ����

 
Condensed Statement of Revenues,  
Expenses and Changes in Net Position 

 

Operating Revenues 338,918,371 22,713,921 52,304,777 10,990,849 42,043,160 2,215,710 11,145,846 18,710,830 28,701,629 1,675,257 18,655,569 

Depreciation Expenses (43,273,624) (2,329,606) (4,244,004) (1,923,504) (4,728,115) -73,277 -973,358 (2,209,507) (4,658,410) (199,303) (422,095) 

Other Operating Expenses (199,567,664) (16,120,771) (39,921,633) (5,700,659) (18,192,541) -2,014,715 -7,296,757 (11,317,179) (17,450,492) (547,902) (14,150,274) 
 

Operating Income (Loss) 96,077,083 4,263,544 8,139,140 3,366,686 19,122,504 127,718 2,875,731 - 5,184,144 6,592,727 928,052 4,083,200 
 

Nonoperating Revenues (Expenses) - 

Investment Income 3,720,362 181,295 594,516 108,255 1,616,676 7      507,629 

Nonoperating Revenues 6,744,041 169,264 237,129 1,085,125 1,069,539 165,407 438,476 

Interest Expense (43,800,778) (1,068,428) (4,882,718) (1,994,073) (7,899,373) -52,725 -3,235,073 (1,512,332) (3,315,725) (53,882) (245,391) 
 

Other Operating Expenses 

Other Nonoperating Expenses (19,638,778) (781,151) (2,299,104) (551,482) (3,669,651) -98,360 (567,197) (1,149,241) (21,546) (75,535) 
 

Capital Related Expenditures 

Transfers 2,464,695 (3,550,742) 4,070,573 927,680 3,258,241 
 

Capital Grants 596,064 
 

Change in Net Position 46,162,689 (955,482) 5,622,407 1,857,066 12,597,661 (23,360) 385,416 - 4,189,740 3,197,300 1,018,031 4,200,750 

Adjustment to Beginning Net Position  (6,422,326)     1,122,586   (601,060)    (881,724) (1,801,841)  (253,068) (1,700,959) 

Beginning Net Position 563,090,873 30,556,623 54,480,247 33,687,575 118,610,841 3,655,807  23,090,540 37,273,351  15,434,769 5,939,972  11,995,634 

 
Ending Net Position 609,253,563 29,601,141 60,102,654 36,667,227 131,208,502 3,632,447 22,874,896 - 40,581,367 16,830,228 6,704,935 14,495,425 
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13. SEGMENT INFORMATION (cont’d) 
 

 
 
 

USF FAU FIU FGCU UNF 
 

FINANCIAL STATEMENT 
 
Parking 
Facility 

 
Housing 
Facility 

 
Housing 
Facility 

 
Traffic & 
Parking 

 
Housing 
Facility 

 
Traffic & 
Parking 

 
Housing 
Facility 

 
Parking 
Facility 

 
Student 
Services 

 
Housing 
Facility 

 
Parking 
Facility 

 
Student 
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-

                      
2,527,716

                
35,304

                    
838,586

                    
-

                        
12,083

                  
-

                       

 A
070 O

TH
ER C

U
RREN

T A
SSETS

    A
071 D

eferred C
harges and O

ther A
ssets

18,494,987
                  

2,129,918
                 

7,803,084
                 

4,241,460
                

1,405,554
                

75,886
                

2,368,608
                

43,939
                      

800
                       

425,738
                

    A
072 D

e posits
-

                              
-

                            
-

                        
 A

079 TO
TA

L O
TH

ER C
U

RREN
T A

SSETS
18,494,987

                  
2,129,918

                 
7,803,084

                 
-

                         
4,241,460

                
1,405,554

                
75,886

                
2,368,608

                
-

                          
43,939

                      
800

                       
425,738

                
-

                       

 A
099 TO

TA
L C

U
R

R
EN

T A
SSETS

4,289,452,840
             

1,338,524,514
          

692,423,100
             

116,545,090
          

521,440,187
            

667,187,761
            

15,995,860
         

248,367,091
            

118,353,583
           

366,435,561
             

90,906,529
           

79,235,112
           

34,038,452
           

 A
1XX N

O
N

-C
U

RREN
T A

SSETS:

 A
100 RESTRIC

TED
 C

A
SH

 A
N

D
 C

A
SH

 EQ
U

IV
A

LEN
TS

    A
101 C

ash on H
and - Restricted

-
                              

    A
102 C

ash in Bank - Restricted
20,510,904

                  
229,102

                    
4,256,581

              
9,898,302

                
329,153

                   
1,680

                  
2,272,517

               
394,588

                    
571,930

                
2,557,050

             
    A

103 C
ash w

ith State Board of A
dm

inistration - Restricted
101,415

                       
13,507

                      
28,040

                      
10,433

                   
19,538

                     
1,743

                       
5,551

                       
22,602

                      
    A

104 C
ash in the State Treasury - Restricted

-
                              

    A
105 U

nexpended G
eneral Revenue Releases - Restricted

-
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 A
220 N

O
N

-D
EPREC

IA
BLE C

A
PITA

L A
SSETS

    A
221 Land

274,867,289
                

11,278,599
               

73,440,874
               

6,592,287
              

24,821,960
              

15,959,240
              

4,561,975
           

11,203,803
              

9,605,539
               

28,671,778
               

13,463,268.61
57,357,965

           
17,910,000

           
    A

222 C
onstruction W

ork in Progress
633,718,671

                
130,441,333

             
81,772,413

               
63,598,701

            
9,295,886

                
13,322,830

              
427,605

              
1,884,865

                
1,566,035

               
172,454,441

             
12,497,331.80

33,491,458
           

112,965,772
         

    A
223 W

orks of A
rt &

 H
istorical Treasures - N

on-D
e preciation

102,258,121
                

4,140,344
                 

74,038,895
               

717,399
                 

218,000
                   

1,229,089
                

4,343,820
                

11,630,967
             

4,204,249
                 

-
                        

1,735,358
             

 A
229 TO

TA
L N

O
N

-D
EPREC

IA
BLE C

A
PITA

L A
SSETS

1,010,844,080
             

145,860,276
             

229,252,183
             

70,908,387
            

34,335,846
              

30,511,159
              

4,989,579
           

17,432,488
              

22,802,541
             

205,330,468
             

25,960,600
           

92,584,781
           

130,875,772
         

 A
249 TO

TA
L N

O
N

-C
U

R
R

EN
T A

SSETS
9,360,499,712

             
1,904,327,204

          
1,905,604,819

          
571,461,862

          
970,872,924

            
847,368,330

            
77,262,830

         
795,973,612

            
150,315,806

           
963,557,039

             
459,024,432

         
552,523,908

         
162,206,947

         

 A
259 TO

TA
L A

SSETS
13,649,952,552

           
3,242,851,718

          
2,598,027,920

          
688,006,952

          
1,492,313,111

         
1,514,556,091

         
93,258,689

         
1,044,340,703

         
268,669,389

           
1,329,992,600

          
549,930,960

         
631,759,020

         
196,245,399

         

 A
260 D

EFER
R

ED
 O

U
TFLO

W
S O

F R
ESO

U
R

C
ES
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$
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$
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 A
220 N

O
N

-D
EPREC

IA
BLE C

A
PITA

L A
SSETS

 
    A

221 Land
224,513,677

110,951,854
22,913,006

27,000
54,340,656

9,812,570
1,026,310

7,022,420
2,858,305

2,500
             

3,307,556
      

12,251,500
    A

222 C
onstruction W

ork in Pro gress
83,881,864

68,226,781
11,031,461

319,746
2,042,349

864,918
742,390

654,219
         

    A
223 W

orks of A
rt &

 H
istorical Treasures - N

on-D
e preciation

45,527,524
37,743,374

3,121,509
4,532,743

129,898
 A

229 TO
TA

L N
O

N
-D

EPREC
IA

BLE C
A

PITA
L A

SSETS
353,923,065

216,922,009
33,944,467

27,000
54,660,402

14,976,428
1,026,310

12,420,081
3,730,593

656,719
         

3,307,556
      

12,251,500
0

 A
249 TO

TA
L N

O
N

-C
U

R
R

EN
T A

SSETS
6,846,885,340

3,669,858,350
858,551,454

128,979,757
515,315,270

884,900,574
43,207,923

334,079,229
144,325,663

45,817,882
    

129,198,952
  

92,650,286
0

 A
259 TO

TA
L A

SSETS
9,137,044,182

4,860,079,897
1,101,113,342

130,428,988
559,972,540

1,153,457,730
46,186,766

527,353,086
154,874,996

357,265,987
  

131,321,114
  

107,872,084
7,117,652

 A
260 D

EFER
R

ED
 O

U
TFLO

W
S O

F R
ESO

U
R

C
ES

    A
261 A

ccum
ulated D

ecrease in Fair V
alue of H

edging D
erivatives

44,294,930
42,052,000

2,242,930
      

    A
263 D

eferred Loss on Bond D
ebt Refundin g

3,880,341
631,000

2,936,960
312,381

         
   A

264 D
eferred Loss on C

O
P D

ebt Refundin g
-

                     
 A

269 TO
TA

L D
EFERRED

 O
U

TFLO
W

S O
F RESO

U
RC

ES
48,175,271

        
42,683,000

       
-

                  
-

               
-

               
2,936,960

        
-

             
-

                 
-

               
2,555,311

      
-

                
-

               
-

           

 A
299 TO

TA
L A

SSETS &
 D

EFER
R

ED
 O

U
TFLO

W
S O

F R
ESO

U
R

C
ES

9,185,219,452
4,902,762,897

1,101,113,342
130,428,988

559,972,540
1,156,394,690

46



STATE UNIVERSITIES OF FLORIDA
STATEMENT OF NET POSITION
UNIVERSITY & COMPONENT UNITS COMBINED
FOR FISCAL YEAR ENDED JUNE 30, 2014

SUS UF FSU FAMU UCF USF NC FAU UWF FIU UNF FGCU FPU
$ $ $ $ $ $ $ $ $ $ $ $ $

ASSETS:

 A0XX CURRENT ASSETS:

 A010 CASH AND CASH EQUIVALENTS
    A011 Cash on Hand 1,076,421 80,341 603,173 2,886 67,160 163,243 925 22,800 25,100 76,365 19,927 9,500 5,000
    A012 Cash in Bank 468,834,519 143,336,248 61,978,493 3,081,782 80,378,129 63,732,068 1,302,149 61,886,561 13,019,629 22,138,089 1,788,652 15,457,252 735,467
    A014 Cash in the State Treasury -                        
    A015 Unexpended General Revenue Releases -                        
    A102 Cash in Bank - Restricted -                        



STATE UNIVERSITIES OF FLORIDA
STATEMENT OF NET POSITION
UNIVERSITY & COMPONENT UNITS COMBINED
FOR FISCAL YEAR ENDED JUNE 30, 2014

SUS UF FSU FAMU UCF USF NC FAU UWF FIU UNF FGCU FPU
$ $ $ $ $ $ $ $ $ $ $ $ $

 A220 NON-DEPRECIABLE CAPITAL ASSETS
    A221 Land 499,380,966 122,230,453 96,353,880 6,619,287 79,162,616 25,771,810 5,588,285 18,226,223 12,463,844 28,674,278 16,770,825 69,609,465 17,910,000
    A222 Construction Work in Progress 717,600,535 198,
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$
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$
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$
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$

$
$

$
 C

100 C
A

SH
 FLO

W
S FRO

M
 O

PERA
TIN

G
 A

C
TIV

ITIES
    C

101 Tuition and Fees
1,784,403,645

361,658,972
       

236,876,250
    

54,423,428
264,657,171

265,234,393
1,970,436

135,364,566
60,309,458

273,296,609
      

72,872,942
57,739,420


